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Instructions:  

 

1.   All questions are compulsory. 

2. Assume missing data suitably, if any. 

 
K 

Level 
COs Marks 

SECTION-A (15 Marks)                                             5 Marks each 

1. Distinguish between Micro and Macro Economics. K2 CO1 5 

2. Explain the basic issues of an economy. K2 CO2 5 

3. Describe Personal Disposable Income. K2 CO3 5 

SECTION-B (40 Marks)                                           10 Marks each 

4. 
Explain three sector circular flow of economy with the help of a diagram. K2 CO1 10 

5. Explain the concepts of ‘leakages’ and ‘injections’ in the circular flow of income. K4 CO2 10 

6. Discuss the methods of National Income Accounting K4 CO5 10 

7. 

Elucidate the concept of  transfer payments. How are they treated in the estimation of 

national income? 

                           OR 

Discuss the major accounts in Balance Of Payments. 

K4 CO2 

 

10 

SECTION-C (45 Marks)                                             15 Marks each 

8. 
Distinguish between Gross Domestic Product at market prices and Net National 

Product at factor cost 
K5 CO3 15 

9. Explain Phillips curve with help of a diagram. K5 CO4 15 

10 

Discuss the classical economic theory in detail. 

            OR 

Explain Keynesian economic theory in brief. 

K5 
CO5 15 


