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Instructions: 1. All questions are compulsory.

2. Assume missing data suitably, if any.

K

Level
COs Marks

SECTION-A (15 Marks) 5 Marks each

1. Outline the key differences between a partnership and a limited liability partnership
(LLP).

KL 2 CO3 5

2. Discuss the differences between a contract of indemnity and a contract of guarantee
with examples.

KL1 CO1 5

3. Differentiate between bailment and pledge, highlighting the rights and duties of the
bailor and bailee in each case.

KL2 CO1 5

SECTION-B(40 Marks) 10 Marks each

4.
Discuss the concept of agency by ratification, including its essential elements and
legal implications. Provide relevant case laws to support your answer. KL3 CO2 10

5.
Critically assess the liabilities of a principal for the acts of an agent, including both
authorized and unauthorized acts. Use relevant case laws and examples to support
your answer.

KL4 CO2
10

6.
Examine the different modes of dissolution of a partnership firm under the Indian
Partnership Act, 1932. Provide relevant legal provisions and case laws in your
discussion.

KL4 CO3
10

7.
Explain the concept of 'implied authority' of a partner in a partnership firm. What are
the limitations of this authority as per the Indian Partnership Act, 1932? Support
your answer with examples and case laws.

KL3 CO3
10

SECTION-C (45 Marks) 15 Marks each

8.
A, an agent, is authorized to buy goods for B. A, in B's name, buys goods from C on
credit. Later, it is discovered that A acted outside his authority. Is B bound by the
contract? Discuss with reference to the principles of agency law.

KL5 CO2 15

9.
M buys a washing machine from N with a warranty that it would function perfectly
for one year. After six months, the machine breaks down due to a manufacturing
defect. What are M's rights under the Sale of Goods Act, 1930?

KL5
CO4 15

10
A, B, and C are partners in a firm. Without consulting A and C, B takes a loan in the
name of the firm from D. Discuss the liability of A, B, and C towards D under the
Indian Partnership Act, 1932.

KL5
CO3 15


